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Abstract:

Even though selling the legally-transferred guarantee-
according to this article in the Jordanian legislator plan for
assuring rights of transferred property- received a legal
organization in the law of assuring rights of transferred property
No. 20 of 2018, it is actually considered as a specific type of
selling by auction. This selling, which is legally executed, entails
a legal specificity implying a protection and speed contradicting
the applicable case in the Jordanian execution law. Indeed, its
specificity lies in its urgent nature.

The study revealed that selling the legally-transferred guarantee
takes place initially by laying hand on the guarantee based on legal
controls and procedural coordination entailing advantages that
cope with the specificity intended for this selling. However, we
found some disadvantages that contradict with the urgent
specificity and hoped that the legislator would avoid them by
modifying the articles coordinating them. The most prominent
advantages include the existence of punitive dimensions
concerning the assured party of presenting a request when he is
late in presenting that request without justification. We hoped that
the legislator would determine the period of presenting a request
with a reasonable time, where the right of the assured party is
released after that time. We also hoped that the legislator would
give the execution head the right to reject presenting the request
after the specified time for that, especially when the transferred
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guarantee could be damaged in case it is consumptive and is
affected by time.

In order to achieve the desired objective concerning specificity
and speed of selling for (the assured and assuring), several
recommendations were cited. This study elevated that the
legislator concluded with a number of legal effects related to
selling the legally-transferred guarantee by the judicial system.

Keywords:  Judicial Sale of Movable Collateral, Movable
Collateral, Forced Sale.
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